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Amending regulations to comply with USPAP price adjustment

| have reviewed the Real Estate Appraiser Board’'s amendmenésragtiiations that incorporate the USPAP
price adjustmentln my view, as counsel to the Real Estate Appraiser Board, the Bagrgromulgate these
regulations pursuant to its authority to promulgate regulations under Z3431ef the Code of Virginia. The
regulations do not appear to conflict with the Constitution of the UnitedsQiatae Constitution of the
Commonwealth of Virginia, nor do they appear to conflict with any federahte lstw currently in effect. In addition,
these regulatory changes should be on fast track because they are norexsiattoecause all real estate appraisers are
aware of the USPAP fees.

This memorandum addresses legal matters only and is not intended to sestheulit be construed, as a

comment for or against the merits of the proposed regulations.



